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RAN-2108060101066001
M.Com. (Sem. - I) Examination November - 2025

Financial & Management Account -III (Paper - III)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

Seat No.:

Student’s Signature

â. 1  “uQ¡“p âñp¡“p S>hpb Ap‘p¡. (10)
 1. spfuM 1/4/2024 “p fp¡S> îu Ar“g“p e„Óp¡“u Qp¡‘X¡$ qL„$ds ê$r‘ep 50,62,500 lsu. spfuM 

1/6/2024 “p fp¡S> A¡L$ “hy„ e„Ó ê$r‘ep 16,87,500 dp„ MfuÛy„. Ap e„Ó dpV¡$ s¡S> spfuM¡ hprj®L$  
10% “p v$f¡ ê$r‘ep 10,00,000 “u b¢L$ gp¡“ gu^u. Mfuv$¡g e„Ó“p¡ D‘ep¡N spfuM 1/12/2024  
“p fp¡S>’u L$fhpdp„ Apìep¡. A¡L$ S|>“y„ e„Ó S>¡“u ‘X$sf qL„$ds ê$r‘ep 3,75,000 lsu s¡ spfuM 
1/10/2024 “p fp¡S> ê$r‘ep 4,05,000dp„ h¡Qpey„. e„Ó Mfuvu dpV¡$ gu^¡g gp¡“ “u k„‘|Z® fL$d  
spfuM 28/02/2025“p fp¡S> ‘fs L$fhpdp„ Aphu R>¡. sdpd rdgL$sp¡ ‘f Okpf“p¡ v$f 20% R>¡. 
ApL$pfZu hj® 2025-26 dpV¡$ dS>f¡ dmhp‘pÓ Okpfp “u NZsfu L$fp¡. s¡dS> gp¡““y„ dl¡k|gu  
ìepS> ip¡^p¡.        (05)

 2. ApL$pfZu hj® 2025-26 dpV¡$ Ly$g AphL$“u NZsfu dpV¡$ “uQ¡“u rhNsp¡ sd“¡ ‘|fu ‘pX$hpdp„  
Aph¡ R>¡.     (05)

rhNs$ ê.$

‘Npf“u AphL$ 90,000

bugudp¡fp [õ’s dL$p“ rdgL$sdp„’u AphL$ 1,00,000

^“p¡fu [õ’s dL$p“ rdgL$s“u Mp¡V$ 20,000

kË$p ìehkpedp„’u gpc 70,000

gp„bp Npmp“p¡ d|X$u “ap¡ 1,00,000

V|„$L$p Npmp“u d|X$u Mp¡V$ 40,000

Spdu“Nufu ‘f ìepS> 50,000
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â. 2   îu L$buf ^pguhpg “y„ spfuM 31/03/2025 “p fp¡S> ‘|fp ’sp hj®“y„ “ap “yL$kp“ Mpsy “uQ¡  
dyS>b R>¡:     (14)

rhNs fL$d ê$.  rhNs fL$d ê$.

cpX¡$ Ap‘¡g dL$p““p¡ dfpds MQ® 4,375 L$pQp¡ “ap¡ 4,81,250

PPF dp„ apmp¡ 12,500 gp¡V$fu“u AphL$ (Gross) 6,875

dykpafu MQ® 18,750 OpgMp^ ‘fs 31,250

hpl“ ìehlpf MQ® (dp¡V$f L$pf A„N¡) 12,500 ìepS> qX$rhX$ÞX$ 18,750

v$p“ 6,250 gp„bp Npmp“p¡ d|X$u “ap¡ 31,250

X¡$df¡S> (Demurrage) 12,500 OfcpXy„$ 43,750

dpg A“¡ k¡hp L$f 6,250 ‘Npf“u AphL$ 18,750

Æh“ hudp âurded 25,000

Okpfp¡ 18,750

kpdpÞe A“pds 12,500

dprgL$“p¡ ‘Npf 18,750

AphL$h¡fp¡ 6250

d|X$u ‘f ìepS> 12,500

Ål¡fps MQ® 12,500

õV¡$i“fu MQ® 6,250

Ap¡qak ‘Npf 31,250

dpÞe k„õ’p “¡ k„ip¡^“ A„N¡ 
apmp¡

8,750

Qp¡¿Mp¡ “ap¡ 4,06,250

6,31,250 6,31,250

  h^pfp“u dprlsu 
 1. spfuM 01/04/2024, “p fp¡S> V¡$L$[ÞL$g L$“p¡ lpD dpV¡$ ê$r‘ep 25,000 Q|L$h¡g R>¡.
 2. spfuM 01/04/2010, “p fp¡S> ‘¡V$ÞV$ A„N¡ ê$r‘ep 8,750 Q|L$ìep R>¡.
 3. spfuM 01/04/2024, “p fp¡S> âp’rdL$ MQp® A„N¡ ê$r‘ep 18,750 Q|L$ìep R>¡.
 4. dpg A“¡ k¡hp L$f dp„ Q|L$hhp“p¡ bpL$u dpg A“¡ k¡hp L$f ê$r‘ep 1,250 kdpe¡g R>¡
 5. dykpafu MQ®dp„ 1/5 cpN ‘pqfhpqfL$ dykpafu“p R>¡.
 6. dp¡V$pf L$pf “p¡ 3/5 cpN ^„^pL$ue D‘ep¡N dpV¡$ R>¡.
 7. v$p“ dpÞe k„õ’p “¡ Ap‘¡g R>¡.
 8. dpÞe Okpfp¡ ê$r‘ep 6,250 R>¡.
 9. Ap¡qak ‘Npfdp„ s¡d“p ‘yÓ“¡ Q|L$h¡g ‘Npf ê$r‘ep 6,250 kdpe¡g R>¡ s¡“p¡ dpÞe ‘Npf ê$r‘ep 

3,125 R>¡.
 10. OpgMp^ ‘fs“u 20% fL$d c|sL$pmdp„ MQ® sfuL¡$ dS>f¡ dm¡g “’u.
  ApL$pfZu hj® 2025-26 dpV¡$ ^„^p ìehkpe“u L$f‘pÓ AphL$ ip¡^p¡.

A’hp
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â. 2   îu rh¾$d “u “uQ¡“u dprlsu ‘f’u ApL$pfZu hj® 2025-26 dpV¡$ ^„^p ìehkpe“u L$f‘pÓ  
AphL$ ip¡^p¡ :     (14)

AphL$ fL$d ê$. ÅhL$ fL$d ê$.

iê$“u bpL$u 1,20,000 lp¡[õ‘V$g “y„ cpXy„$ 7,20,000

rhTuV$ au 1,80,000 ‘Npf 3,60,000

L$ÞkëV¡$i“ au 10,20,000 V¡$rgap¡“ rbg 36,000

v$hp h¡QpZ“u AphL$ 2,40,000 ‘yõsL$p¡“u Mfuv$u 24,000

Ap¡‘f¡i““u AphL$ 3,60,000 v$uL$fu“p gÁ““p¡ MQ®. 4,20,000

Ap¡‘f¡i“ r’e¡V$f “„y cpXy„$ 90,000 dp¡V$fL$pf MQ® 1,20,000

dL$p“ cpX$p“u AphL$ 1,20,000 çeyr“rk‘g h¡fp 36,000

L$p¡g¡S>dp„’u ‘Npf 1,50,000 dykpafu MQ® 24,000

i¡f h¡QpZ“p¡ “ap¡ 2,10,000 ‘fQyfZ MQ® 18,000

ìepS>“u AphL$ 60,000 hudp âurded 30,000

i¡f ‘f qX$rhX$ÞX$ 30,000 v$hp“u Mfuv$u 4,80,000

kÆ®L$g kp^“p¡“y„
h¡QpZ (31/12/2024)

60,000 L$p¡çàeyV$f“u Mfuv$u 2,40,000

v$v$}Ap¡ ‘pk¡’u c¡V$ 60,000 R>¡hV$“u bpL$u 1,92,000

Ly$g 27,00,000 Ly$g 27,00,000

  h^pfp“u dprlsu
 1. kÆ®L$g kp^“p¡“u iê$“u Okpfp bpv$ qL„$ds ê$r‘ep 3,00,000 lsu Okpfp“p¡ dpÞe v$f 30% R>¡ 

spfuM 01/03/2025 “p fp¡S> s¡d“p A„Ns a„X$ dp„’u ê$r‘ep 1,80,000 “p “hp kÆ®L$g kp^“p¡ 
Mfuv$hpdp„ Aph¡g R>¡.

 2. kË$pL$ue ^„^p“y„ “yL$kp“ ê$r‘ep 90,000 R>¡.
 3. çeyr“rk‘g h¡fpdp„ ê$r‘ep 6,000 fl¡W$pZ“p dL$p“ A„N¡“p R>¡.
 4. v$hp“p¡ iê$“p¡ õV$p¡L$ ê$r‘ep 66,000 lsp¡ S>¡“u qL„$ds 10% h^y ApL¡$g R>¡ S>epf¡ v$hp“p¡ R>¡hV$ “p¡ 

õV$p¡L$ ê$r‘ep 3,24,000 lsp¡ S>¡“u qL„$ds ê$r‘ep 10% Ap¡R>u ApL¡$g R>¡.
 5. ‘Npfdp„ ê$r‘ep 60,000 s¡d“p ‘yÓ“¡ Q|L$h¡g R>¡ s¡“p¡ kdph¡i ’pe R>¡ s¡d“p¡ ‘yÓ lpgdp„ L$p¡g¡S>dp„ 

Aæepk L$f¡ R>¡.
 6. lp¡[õ‘V$g “p cpXp$dp„ 40% fL$d fl¡W$pZ“p dL$p“ A„N¡ kdpe¡g R>¡.
 7. hudp âurded dp„ ê$r‘ep 18,000 Æh“ hudp âurded“p kdpe¡gp R>¡.
 8. dp¡V$f L$pf“u iê$“u Okpfp bpv$ qL„$ds ê$r‘ep 6,00,000 R>¡ Okpfp“p¡ dpÞe v$f 20% R>¡. dp¡V$f 

L$pf“p¡ ^„^pL$ue A“¡ A„Ns A¡L$kfMp¡ D‘ep¡N ’pe R>¡.

â. 3.  A) A¡L$ L„$‘“uA¡ “uQ¡ dyS>b“p Qp¡¿Mp “ap Ål¡f L$ep® R>¡ :  (05)
  -  hj® 2023 : ` 24,00,000
  -  hj® 2022: ` 18,00,000
  L„$‘“u ‘pk¡ lL$“p i¡f ‘l¡gp 12,00,000 B[¼hV$u i¡f bpL$u lsp. s¡Z¡ v$f 4 i¡f ‘f 1 lL$“p¡ i¡f  

ârs i¡f ` 20 “p v$f¡ Ål¡f L$ep®¡. lL$ Ål¡f L$fsp ‘l¡gp bÅf qL„$ds ` 25 lsu. lL$“p¡ D‘ep¡N  



RAN-2108060101066001 ] [ 4 ] [ Contd. ] P
1

2
2

4

L$fhp dpV¡$“u A„rsd spfuM 1 dpQ®, 2023 lsu.   
  AphíeL$ : (i)  2023 dpV¡$ d|mc|s (Basic) EPS NZp¡.
    (ii)  2022 dpV¡$ ky^pf¡g (Adjusted) EPS NZp¡.

 B) 1 A¡râg 2022 “p fp¡S>, PQR Ltd. A¡ 3,00,000 B[¼hV$u i¡f (ârs i¡f `100) Ål¡f L$ep®. 
AfÆ ‘f ârs i¡f ` 60 dp„Nhpdp„ Apìep A“¡ Q|L$hhpdp„ Apìep. 1 Ap¡¼V$p¡bf 2022 “p fp¡S> 
bpL$u“p ` 40 dp„Nhpdp„ Apìep, ‘f„sy 30,000 i¡f ^fphsp ^pfL$p¡A¡ Q|L$ìep “l]. â¡afÞk qX$qhX$ÞX$ 
bpv$“p¡ Qp¡¿Mp¡ “ap¡ ` 18,00,000 lsp¡.

  Q|L$h¡gp kdL$n i¡f ‘Ùrs’u 31 dpQ® 2023“p fp¡S> ‘yfp ’sp hj® dpV¥$ d|mc|s EPS NZp¡.   (05)

 C) X rgrdV¡$X$ sd“¡ i¡fv$uW$ L$dpZu“u NZsfu“p l¡sy dpV¡$ hj® 2024 v$frdep“ bpL$u fl¡gp i¡fp¡“u cpqfs 
kf¡fpi k„¿ep“u NZsfu L$fhp dpV¡$ “uQ¡“u dprlsu âv$p“ L$f¡ R>¡.  (04)

  spfuM : 01-01-2024 iê$Apsdp„ i¡f“u k„¿ep 1,80,000
  spfuM : 31-05-2024 A¡ 60,000 i¡f blpf ‘pX$ép
  spfuM : 01-10-2024 A¡ 30,000 i¡f blpf ‘pX$ép
  spfuM : 01-11-2024 bpeg¡L$ 42,000 i¡f
  i¡f“u cpqfs kf¡fpi k„¿ep“u NZsfu L$fp¡.

A’hp
â. 3  A) ‘p“L$pX®$ A„N¡ Ap¡“gpB“ AfÆ A“¡ fÆõV²¡$i“ “u âq¾$ep kdÅhp¡. (07)
 B) BÞL$dV¡$¼k qfV$“® apBg“u âq¾$ep kdÅhp¡   (07)

â.  4  Vy„$L$ “p¢^ gMp¡ (L$p¡B ‘Z b¡)   (12)
 1) GST“p apev$p
 2) i¡f v$uW$ L$dpZu (As–20)

 3) GST L$pD[Þkg
 4) “uQ¡“p ‘v$p¡ kdÅhp¡:
  (1)  dpg   
  (2)  k¡hp 
  (3) CGST 
  (4)  SGST  
  (5)  IGST

ENGLISH VERSION

Q. 1  Short Questions ( Each carries 5 marks). (10)
 1. The Book Value of Plants-Machinery of Mr. Anil was Rs. 50,62,500 on 1-4-2024.  

On 01-06- 2024 new machine was purchased of Rs. l6,87,500.For this machine on  
the same day a loan of Rs. 10,00,000 was taken at the rate of 10%P.A. .Purchased 
machinery was utilised from 01-12-2024. The old machinery worth Rs. 3,75,000  
was sold at Rs.4,05,000 on 1-10-2024. Loan taken for purchase on new machinery  
was fully returned on 28/02/2025. Approved rate of depreciation on all Machineries  
is 20%. Find out approved depreciation for A.Y. 2025-26. Also calculate revenue  
interest on loan.       (05)
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 2. The following particulars are supplied to you for computation of Gross Total Income  
of the assessee for the A.Y.2025-26:    (05)

Particulars Rs.

Salary Income 90,000

Income from house property of Bilimora 1,00,000

Loss from house property of Dhanori 20,000

Profit from speculation business 70,000

Long-term capital gain 1,00,000

Short-term capital loss 40,000

Interest on securities 50,000

Q. 2   Following is the Profit & Loss A/C of Shri Kabir Dhaliwal for the year ended on 
31/03/2025 :     (14)

Particulars Rs. Particulars Rs.

Repairing Expense of let-out house 4,375 Gross Profit 4,81,250

Contribution to PPF 12,500 Winning from 
lottery (Gross) 

6,875

Travelling Expenses 18,750 Bad Debts Return 31,250

Conveyance Expenses (Motor Car) 12,500 Interest - Dividend 18,750

Donation 6,250 Long-Term Capital 
Gain

31,250

Demurrage 12,500 House Rent 43,750

GST 6,250 Income from Salary 18,750

Life Insurance Premium 25,000

Depreciation 18,750

General Reserve 12,500

Salary to owner 18,750

Income Tax 6250

Interest on Capital 12,500

Advertisement 12,500

Stationery expense 6,250

Office Salary 31,250

Contribution to Recognised
Institution for Research

8,750

Net Profit 4,06,250

6,31,250 6,31,250

  Additional Informations:
 1. On 01/04/2024, Rs.25,000 paid for technical know-how .
 2. On 01/04/2010, Rs.8,750 paid to get Patent Rights.
 3. On 01/04/2024, Rs. 18,750 paid as preliminary expenses.
 4. GST includes unpaid GST Rs. 1,250.
 5. Travelling expenses includes 1/5th for family purpose.
 6. 3/5th use of motor-car is for business.
 7. Donation is given to a recognized institution.
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 8. Approved depreciation is Rs.6,250.
 9. Rs. 6,250 as salary paid to his son is included in office salary. His reasonable salary 

is Rs. 3,125.
 10. 20% of Bad Debts Return was not allowed as expenditure in the past.
  Compute Taxable Income from Business for the A.Y. 2025-26.

OR

Q. 2   From the following information of Shri Vikram ,compute his taxable income under the 
head Income from Business or Profession for the A.Y.2025-26 :  (14)

Receipts Rs. Payments  Rs.

To Bal B/d 1,20,000 By Hospital Rent 7,20,000

To Visit Fees 1,80,000 By Salaries 3,60,000

To Consulting Fees 10,20,000 By Telephone Bill 36,000

To Sale of Medicines 2,40,000 Bv Purchase of Books 24,000

To Operation Fees 3,60,000 By Daughter’s Marriage Exp. 4,20,000

To Operation Theatre Rent 90,000 By Motor-car Exp. 1,20,000

To Income from House Rent 1,20,000 By Municipal Taxes 36,000

To Salary from College 1,50,000 By Travelling Exp 24,000

To Profit of sale of shares 2,10,000 By Miscellaneous Exp. 18,000

To Interest Income 60,000 By Insurance Premium 30,000

To Dividend on shares 30,000 By Purchase of Medicine 4,80,000

To Sale of surgical
instruments 31/12/2024)

60,000 By Purchase of Computer 2,40,000

To Gift from patients 60,000 By Closing Balance 1,92,000

Total 27,00,000 Total 27,00,000

  Additional Informations:
 1. The opening written down value of Surgical Instruments was Rs.3,00,000. 

Depreciation allowed is 30%. On 01/03/2025 he purchased new surgical instruments 
(out of personal funds) for Rs. 1,80,000.

 2. Loss in speculation business Rs. 90,000.
 3. Municipal taxes includes Rs. 6,000 for residential house.
 4. The opening stock of medicine was Rs. 66,000 which was 10% overvalued, while 

closing stock was Rs. 3,24,000 which was undervalued by 10%.
 5. Salaries include Rs. 60,000 paid to his son who is studying in a college.
 6. Hospital rent includes 40% for residential house.
 7. Insurance Premium includes Rs. 18,000 for life insurance premium. 
 8. The opening WDV of Motor Car was Rs. 6,00,000. Depreciation allowable is 20%. 

Motor Car is used equally for office and personal use.

Q. 3.  A) A company has reported the following net profits:  (05)
  -  For the year 2023: ` 24,00,000
  -  For the year 2022: `  18,00,000
  The company had 12,00,000 equity shares outstanding before the rights issue.  

It made a rights issue of 1 share for every 4 shares held at `  20 per share. The  
market value of a share immediately prior to the rights issue was ` 25. The last date  
for exercise of rights was 1st March, 2023.  

  Required: (i)    Calculate Basic EPS for 2023. 
      (ii)  Calculate Adjusted EPS for 2022.
 B) On 1st Apr 2022, PQR Ltd. issued 3,00,000 equity shares of `100 each. ` 60 was 



RAN-2108060101066001 ] [ 7 ] [ 2590 ] P
1

2
2

4

called and paid on application. On 1st Oct 2022, the balance of ` 40 was called, but 
holders of 30,000 shares failed to pay. Net profit after preference dividend  
= ` 18,00,000.

  Required:  Calculate Basic EPS for year ended 31st Mar 2023 using equivalent paid-up 
shares.      (05)

 C) X Limited provides you with the following information to calculate the weighted 
average number of shares outstanding during the year 2024 for the purpose of  
calculating earnings per share.    (04)

  Date : 01-01-2024 No. of shares at the beginning 1,80,000
  Date : 31-05-2024 Issued 60,000 shares
  Date : 01-10-2024 Issued 30,000 shares
  Date : 01-11-2024 Buy back 42,000 shares
  Calculate the weighted average number of shares.

OR
Q. 3  A) Explain the Process of Online application & registration of Pan Card. (07)
 B) Explain the process of Income Tax return filing (07)

Q.  4  Write Short notes (Any Two)   (12)
 1) Advantages of GST
 2) Earning per share(As–20)
 3) GST Council .
 4) Explain the following terms:
  (l)  Goods   
  (2)  Service 
  (3) CGST 
  (4)  SGST  
  (5)  IGST


