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M.Com. (Sem. - I) Examination November - 2025
Financial & Management Account -III (Paper - I1I)

Time: 2 Hours | [ Total Marks: 50

Ya«l : / Instructions Seat No.:
(1)  GuRlsd £aldd [A1dl Griradl Uz 194 dudl,
Fill up strictly the above details on your answer book

\ Student’s Signature

u.1

Alael il AL sil. (10)
ARlw 1/4/2024 <1 sy 4l vilddal dstiedl 2iug Guda 3 50,62,500 ¢dl. drlu
1/6/2024 <L isr »is «d, ¥at 3l 16,87,500 i wilg). i1 ¥zt |2 doy diRlul aulis

10% <l £2 31 10,00,000 «il ois did dlél. vidled ol Guuial alu 1/12/2024

Al 2lovedl SR VAL 25 o¢e, At oell usR (5HA 3(Uul 3,75,000 édl d dilw
1/10/2024 < =isy 3(Ua1 4,05,00041 A1, A vizlel Hi2 dld did <l 20l 254

ARlv 28/02/202541 2oy U 5L 2l 8. dAHIH [Mdsdl UR auRdl €2 20% 9.
215191 9 2025-26 HI2 Hor? HOAUIA GAIRL <Al 2AQ1dL] 520, dHoy dide, Hydl
SILRICIN (05)

21590 A 2025-26 H12 54 U5l AQAAL] Hi2 <dl2Aedl [@o1dl dnd Y2l uisami

214 69, (05)
(201 3.

YUl 2Uas 90,000

ofleflizl R H51d Hasanidl »ias 1,00,000

Uelizl [uAd Hsid Masasdl viie 20,000

SRR P{RETIC 70,000

diowl a0l 3¢l sl 1,00,000

25t a0l H¢l vl 40,000

oul2(l<] uz 16y 50,000
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8l sollz andlad o daiRlw 31/03/2025 <t sy Y2l adl Qs sl 454l vild, <13
Horol £9:

(Ao R$H 3. (Ao $U 3.
QLS 2AUA Ul HAHA U 4,375 | g1l «5l 4,81,250
PPF Hi 5101 12,500 | g2zl 2uas (Gross) 6,875
Yl vl 18,750 | aavuss w2d 31,250
e AdeR Wl (Hier sk L) | 12,500 ey [g[ages 18,750
gl 6,250 | dioil onauedl HSl «sl 31,250
$H6¢ (Demurrage) 12,500 iR(Hl§ 43,750
HIA vl QAL R 6,250 | oyl 2195 18,750
2ad dlH YlHau 25,000
QAR 18,750
UML), 24 HA, 12,500
HfAsedl war 18,750
USRI 6250
Yl uz ey 12,500
oASRUd W 12,500
2ol v 6,250
wifs2 waR 31,250
Hied 24241 o A2 2190 8,750
5101l
Alvul sl 4,06,250
6.31.250 6.31.250
qfuRledl Huladl

ARlul 01/04/2024, <L lsy 2sl5a sel €18 Hi2 3[uuL 25,000 ysad 9.
ARl 01/04/2010, <L sy U2 231 30U 8,750 5ol .

AiRlvl 01/04/2024, <1 2isy WialHs Wl 191 3uL 18,750 yseul €.
HIA B AAL 52 I Ysaql olls] HIA 24 da 52 3000 1,250 A1 9
Halsl vl 1/5 @l wRaks qald .

HI2IR SR <l 3/5 @1 dausla Gualal Hi2 €.

Elel Hled U8l o 24U 9.

Hied gL 3[Uul 6,250 €.

(5 WARHL dHel Yoid Y5Ad WLR 3[UuL 6,250 UHIEA 9 dedl Hied YoUR 3(UuL
3,125 9.

QUL WAl 20% 254 Saslomi vl d<ls HorR Hold <l

2A5RQ0L A 2025-26 HI2 4L auAl 52Ul 24145 U,

sYal

(14)
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u.3. A)

4l [as¥ <l dlAdl Hledl uzdl 2usreil ad 2025-26 i Hal aquMdl s2ulA

CICERTCTIE (14)
BAs 354 3. onas 35U 3.
U3l ousl 1,20,000 | gilzueq 4 g 7,20,000
ERER 1,80,000 | vya)12 3,60,000
seecad 5l 10,20,000 | >[a514 (o4 36,000
gal a1l 24198 2,40,000 | yadsidl w3l<l 24,000
LW AAA] 21198 3,60,000 | €]s<lel qaetedl wal. 4,20,000
uRee (B2 o @1 90,000 | w2251 w3 1,20,000
Hale MLl 2198 1,20,000 | syfqfug 421 36,000
sidorHig] waRr 1,50,000 | y2157] w2 24,000
212 AL gl 2,10,000 | 2291 w2 18,000
oyl w19 60,000 | ol yl[Hun 30,000
92 R [8[ages 30,000 | gaefl wilel 4,80,000
A5 Hlbelie, 60,000 | giry2ze] wilel 2,40,000
QL (31/12/2024)
geloll Wil @2 60,000 | e9q2+] ougl 1,92,000
59 27,00,000 54 27,00,000
qauRleil Hil3dl
1254 Altedlodl A3+l Rl olle [BHa 3091 3,00,000 ¢l eRIdAlL HIed €2 30% €9
Alv 01/03/2025 <L 2isy du«l »io1d, g Hidl 3(Uut 1,80,000 L ddl U25a UL
WAl widd .
22151 b, 45214 30041 90,000 9.
Ry[alud 4140 3(UuL 6,000 2E5181AL Hsld, 2ioldl €.
galedl 23l 2215 3(WL 66,000 €Al o<l (HA 10% A 2154 9 oy £dldl 992
2215 3001 3,24,000 &l ov«ll Bua 3u1 10% »lisl 254 9.
YoURHL 3MUaL 60,000 dHeAl Yo YsAd 9 cell UHIAA UM & AUl Yo SI1dHD sldorHi
VRYY 53 8.
GllFu2d Al MIIHL 40% 254 2WSIRLAL Hslel i3] UHIHY €9,
dllHt UlMu4 Hi 3 18,000 @ad Al UlHumedl dHbdL 9.
Hi2R sl U3l a1 olig Gud 3M0a1 6,00,000 9 QURIAL Hied €2 20% 9. HI2R
Sl AUISTL 21 I2A DISUVAL GUMIRL UL 6.
w5 Suelol Al Yorotedl AlvuAL dgl o462 sl © (05)
- a4 2023 : % 24,00,000
- a4 2022: ¥ 18,00,000
Sudl Wizl ¢sel 92 udl 12,00,000 #5321 92 ousl €dl. dyl €2 4 92 Uz 1 esl 92
UlA 92 T 20 «l €2 046 sUl. €5 0163 52l Udl oo [5HA T 25 ecll. esell Guulol
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s2al Hizdl vilay arlul 1 w0, 2023 edl.
s 2 (1) 2023 HI2 YAMd (Basic) EPS 214l
(i) 2022 HI2 YHUIRA (Adjusted) EPS 21l

1 21[M4 2022 <1 sy, PQR Ltd. i 3,00,000 #5321 92 (Uld 22 I100) 0462 sul.

21299 U2 Ul A2 T 60 HILIAMHE DU 2Ad YSAAHL UL 1 2lis2LoR 2022 L sy

ollslel T 40 HiRAHD 24141, Uid, 30,000 92 Y19l ARSIDL Y5l ddl. Hgret [$[ages
ollgedl Alvull «gl T 18,00,000 el

Ysadl U458 U2 Uesldell 31 1=l 20231 sy Y21 AdL 9 Hi2 4Ae4d EPS 218l (05)

X (@28 ane 22els s1gildl ag1aldl éq Hie a 2024 €23 oisl éal 9Riedl @iRkd
2219 duled] 291a3] 5291 Hi2 ALl Hiledl ugid 2 9. (04)
AiRlul : 01-01-2024 U32AdHi 9=l Hval 1,80,000

ARlv : 31-05-2024 31 60,000 23 IR UIgAL

Ailul : 01-10-2024 1 30,000 22 AR ULSAL

Ailul : 01-11-2024 olds 42,000 <42

el MIRA U212 vl 291a<l 52U

REY
Uldsl$ 219 Al 2122 21 2292294 <l Ulsul 1uondl. (07)
SesHesd Reed sidaddl ulsul uuoadl (07)
g5 <l vl (519 ugL o) (12)

GSTHll §14EL

92 €ls sHIRI (As—20)
GST 51G[<44

A1l el AHoA4l:
(1) wa
(2) da
(3) CGST
(4) SGST
(5) IGST

ENGLISH VERSION

Short Questions ( Each carries 5 marks). (10)
The Book Value of Plants-Machinery of Mr. Anil was Rs. 50,62,500 on 1-4-2024.

On 01-06- 2024 new machine was purchased of Rs. 16,87,500.For this machine on

the same day a loan of Rs. 10,00,000 was taken at the rate of 10%P.A. .Purchased
machinery was utilised from 01-12-2024. The old machinery worth Rs. 3,75,000

was sold at Rs.4,05,000 on 1-10-2024. Loan taken for purchase on new machinery

was fully returned on 28/02/2025. Approved rate of depreciation on all Machineries

is 20%. Find out approved depreciation for A.Y. 2025-26. Also calculate revenue

interest on loan. (05)
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2. The following particulars are supplied to you for computation of Gross Total Income

of the assessee for the A.Y.2025-26: (05)
Particulars Rs.
Salary Income 90,000
Income from house property of Bilimora 1,00,000
Loss from house property of Dhanori 20,000
Profit from speculation business 70,000
Long-term capital gain 1,00,000
Short-term capital loss 40,000
Interest on securities 50,000
Q.2 Following is the Profit & Loss A/C of Shri Kabir Dhaliwal for the year ended on
31/03/2025 : (14)
Particulars Rs. Particulars Rs.
Repairing Expense of let-out house 4,375 | Gross Profit 4,81,250
Contribution to PPF 12,500 | Winning from 6,875
lottery (Gross)
Travelling Expenses 18,750 | Bad Debts Return 31,250
Conveyance Expenses (Motor Car) | 12,500 |Interest - Dividend 18,750
Donation 6,250 |Long-Term Capital 31,250
Gain
Demurrage 12,500 | House Rent 43,750
GST 6,250 |Income from Salary 18,750
Life Insurance Premium 25,000
Depreciation 18,750
General Reserve 12,500
Salary to owner 18,750
Income Tax 6250
Interest on Capital 12,500
Advertisement 12,500
Stationery expense 6,250
Office Salary 31,250
Contribution to Recognised 8,750
Institution for Research
Net Profit 4,006,250
6,31.250 6,31.250

Additional Informations:

On 01/04/2024, Rs.25,000 paid for technical know-how .
On 01/04/2010, Rs.8,750 paid to get Patent Rights.

On 01/04/2024, Rs. 18,750 paid as preliminary expenses.
GST includes unpaid GST Rs. 1,250.

Travelling expenses includes 1/5t for family purpose.
3/5% use of motor-car is for business.

Donation is given to a recognized institution.

Nounkw =
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8. Approved depreciation is Rs.6,250.
9. Rs. 6,250 as salary paid to his son is included in office salary. His reasonable salary
is Rs. 3,125.
10. 20% of Bad Debts Return was not allowed as expenditure in the past.
Compute Taxable Income from Business for the A.Y. 2025-26.

OR
Q.2 From the following information of Shri Vikram ,compute his taxable income under the
head Income from Business or Profession for the A.Y.2025-26 : (14)
Receipts Rs. Payments Rs.

To Bal B/d 1,20,000 | By Hospital Rent 7,20,000
To Visit Fees 1,80,000 | By Salaries 3,60,000
To Consulting Fees 10,20,000 | By Telephone Bill 36,000
To Sale of Medicines 2,40,000 | Bv Purchase of Books 24,000
To Operation Fees 3,60,000 | By Daughter’s Marriage Exp. | 4,20,000
To Operation Theatre Rent 90,000 | By Motor-car Exp. 1,20,000
To Income from House Rent | 1,20,000 | By Municipal Taxes 36,000
To Salary from College 1,50,000 | By Travelling Exp 24,000
To Profit of sale of shares 2,10,000 | By Miscellaneous Exp. 18,000
To Interest Income 60,000 | By Insurance Premium 30,000
To Dividend on shares 30,000 | By Purchase of Medicine 4,80,000
To Sale of surgical 60,000 | By Purchase of Computer 2,40,000
instruments 31/12/2024)

To Gift from patients 60,000 | By Closing Balance 1,92,000
Total 27,00,000 | Total 27,00,000

Additional Informations:
1. The opening written down value of Surgical Instruments was Rs.3,00,000.
Depreciation allowed is 30%. On 01/03/2025 he purchased new surgical instruments
(out of personal funds) for Rs. 1,80,000.
Loss in speculation business Rs. 90,000.
Municipal taxes includes Rs. 6,000 for residential house.
The opening stock of medicine was Rs. 66,000 which was 10% overvalued, while
closing stock was Rs. 3,24,000 which was undervalued by 10%.
Salaries include Rs. 60,000 paid to his son who is studying in a college.
Hospital rent includes 40% for residential house.
Insurance Premium includes Rs. 18,000 for life insurance premium.
The opening WDV of Motor Car was Rs. 6,00,000. Depreciation allowable is 20%.
Motor Car is used equally for office and personal use.

nalb el

PN

Q.3. A) A company has reported the following net profits: (05)

- For the year 2023: X 24,00,000

- For the year 2022: ¥ 18,00,000

The company had 12,00,000 equity shares outstanding before the rights issue.

It made a rights issue of 1 share for every 4 shares held at ¥ 20 per share. The

market value of a share immediately prior to the rights issue was X 25. The last date

for exercise of rights was 15t March, 2023.

Required: (1) Calculate Basic EPS for 2023.

(i) Calculate Adjusted EPS for 2022.
B) On I8t Apr 2022, PQR Ltd. issued 3,00,000 equity shares of X100 each. ¥ 60 was X

S
A
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Q.3 A)
B)

1)
2)
3)
4)

called and paid on application. On 15t Oct 2022, the balance of ¥ 40 was called, but
holders of 30,000 shares failed to pay. Net profit after preference dividend

=% 18,00,000.

Required: Calculate Basic EPS for year ended 315 Mar 2023 using equivalent paid-up
shares. (05)

X Limited provides you with the following information to calculate the weighted
average number of shares outstanding during the year 2024 for the purpose of
calculating earnings per share. 04)
Date : 01-01-2024 No. of shares at the beginning 1,80,000
Date : 31-05-2024 Issued 60,000 shares
Date : 01-10-2024 Issued 30,000 shares
Date : 01-11-2024 Buy back 42,000 shares
Calculate the weighted average number of shares.

OR
Explain the Process of Online application & registration of Pan Card. 07)
Explain the process of Income Tax return filing 07)

Write Short notes (Any Two) (12)
Advantages of GST

Earning per share(As—20)

GST Council .

Explain the following terms:

(1) Goods

(2) Service

(3) CGST

(4) SGST

(5) IGST
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